
CHARTERED ACCOUNTANTS

lndependent Auditors'Report

TO THE MEMBERS OF
URJAA METALICS PRIVATE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of URJAA METALICS
PRIVATE LIMITED (the "Company"), which comprise the Balance Sheet as at March
31 ,2023 and the statement of Profit and Loss and cash Flow Statement for the year
then ended, including a summary of significant accounting policies and other
explanatory information.

ln our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted rn lndia of the state of affairs of the Company
as at March 31 ,2023, its Loss and its Cash Flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of matter

The Company has accumulafed /osses resulting in erosion of net worth and has

incurred net cash /osses ln the current and immediatety preceding financial year. The

current liabilities of the Company exceeded its cunent assels as at the balance sheet

date. These conditions may cast doub he CompanY's ability to continue as a

gotng concern. However, the financi f the ComPanY have been PrePared

oing concern basis for the re ote 29 to the financial statements
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lnformation Other than the Standalone Financial Statements and Auditors'
Report Thereon

The Company's Board of Directors is responsible for the preparation of other
information. The other information comprises the Director's report, Corporate
Governance report, Business responsible report and Management Discussion and
Analysis of Annual report, but does not include the Standalone Financial Statements
and our report thereon. The Directors report, Corporate Governance report, Business
responsible report and Management Discussion and Analysis of Annual report is
expected to be made available to us after the date of this auditors' report.

Our opinion on the Standalone Financial Statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

ln connection with our audit of the Standalone Financial Statements, our responsrbrlrty
is to read the other information identified above when it becomes available to us and
in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our
audit, or otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position
and financial performance and Cash Flows of the Company in accordance with the
accounting principles generally accepted in lndia, including the Accounting Standards
specified under Section 133 of the Companies Act,2013 read with Rule 7 of the
Companies (Accounts) Rules, 2015 (As amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making ludgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair are free from material misstatement,
whether due to fraud or error
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ln preparing the standarone financiar statements, management is responsibre forassessing the Company's ability to continue as a goind concer;, ;i;.1;;;;;, ,.applicable, matters related to going concern and usi-ng ilie going 
"on""in 

u"ii, or
accou.nting unless management either intends to liquidite trE cJmpany oito 

"Lr."operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeang the company s frnancrar
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with sAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audrt
report under the provisions of the Act and the Rules made thereunder, we exercise
professional judgment and maintain professional skepticism throughout the audit.
We also:

'1 . ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances Under sectron
143(3)(l) of the Act, we are also responsible for expressing our oprnion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of olicies used and the reasonableness
es made by management.of accounting esttmates and rel
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4. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Materiality is the magnitude of misstatements in the standalone financral
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit

We also provide those charged with governance with a statement that we havc
complied with relevant ethical requirements regarding independence, and ro
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

"l . As required by 'the Companies (Auditor's Report) Order, 2020' ("the Order"), issued
bytheCentral Government of lndia in terms of sub-section 11of section 143 of theAct
(hereinafter referred to as the "Orde/'), and on the basis of such checks of the books
and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure I a statement on the
matters specified in paragraphs 3 and 4 of the said Order, to the extent applicable.

2. As required by section 143(3) of ort that
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5. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fa ir presentation.
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(c) The Balance sheet, statement of Profit and Loss and cash FIow statement dealt
with by this report are in agreement with the books of account;

(d) ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on March 31,
2023 and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31 ,2023 from being appornted as a director in terms of sub-section (2) of
section 1 64 of the Act.

(f) With respect to the adequacy of the internal financial controls over flnancial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure ll". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting

(g) Being a Private Limited Company, the provisions of Section 197 read with
schedule V to the Companies Act, 2013 with regard to managerial remuneration
paid and provided are not applicable to the Company.

(h) Wth respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to

US:

The Company has disclosed the impact of pending litigations on its financial

position in the financial statements - Refer Note 31 to the financral statements

The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fun m pany
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(a) we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.
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(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or krnd of funds) by the Company to or in any
other person or entity, including foreign entity ("lntermediaries',), with the
understanding, whether recorded in writing or othenruise, that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notlce that has

caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The company has neither declared dividend nor paid any dividend during the

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

FRN. 000018N/N500091
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Annexu re- I To lndependent Aud itors'Report

OReferred to rn paragraph 1 under the heading "Report on other legal and regulatory
reluirements" of our report of even date to the members or uR.lae MEiALtcs
PRIVATE LlMlrED on the financial statements as of and for the year ended March 31,
2023.

ln respect of the Company's property, plant and Equipment and lntangible
Assets:

(A) fhe company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and
Eq u ipment.
(B) The company does not have any intangible assets

a

adequate in relation to the
We are explained that no m
verification.

pany and the nature of its business.
ncies have been noticed on physical

b. The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a
period of three years, which tn our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the program,
a portion of the fixed assets has been physically verified by the management
during the year and no material discrepancies were noticed on such
verification.

c. The Company does not own any immovable property (other than properties
where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, reporting under clause 3(i)(c)
of the Order is not applicable to the Company.

d. The Company has not revalued any of its Property, Plant and Equipment
(including righlotuse assets) and intangible assets during the year

e. Based on audit procedures performed and the representation obtained from
the management, no proceedings have been initiated during the yeat or arc
pending against the Company as at March 31 ,2023 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

a. As explained to us physical verification has been conducted by the
management at reasonable intervals. ln our opinion, the procedures of physical
verification of inventory followed by the management are reasonable and

SI m
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b rhe company has not been sanctioned working capitar rimits in excess of
five crore rupees by banks or financial institutions on the basis of security of
current assets during any point of the year. Accordingly, reporting under clause
3(ii)(b) of the Order is not appticable to the Company

The Company has not made any investment in, provided any guarantee or
security or granted any loans or advances rn the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships (LLps) or any
other parties during the year. Accordingly, reporting under clause 3(iii) of the
Order is not applicable to the Company.

ln our opinion, and according to the information and explanations given to us,
the Company has complied with the provisions of sections 185 and 186 of the
Act in respect of loans, investments, guarantees and security, as applicable.

ln our opinion, and according to the information and explanations given to us,
the Company has not accepted any deposits or there is no amount which has
been considered as deemed deposit within the meaning of sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order rs not
applicable to the Company.

The Central Government has specified maintenance of cost records under sub-
section (1) of section 148 of the Act in respect of the products of the Company.
We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for the maintenance of
cost records and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintarned. However, we have not made a
detailed examination of the cost records with a view to determine whether they
are accurate or complete.

(a) As per information and explanations given to us and on the basis of our
examination of records, the company is generally regular in depositing
undisputed statutory dues including provident fund. employees'state insurance
income-tax, sales-tax, service tax, duty of customs, duty of excise, value adoeo
tax, goods and service tax, cess and other statutory dues with the approprrate
authorities. As informed to us there are no outstanding statutory dues in arrears
as at the last day of the financial year concerned for a period of more than six

months from the date they became payable.

t*
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b) According to the information and explanations given to us, there are no
statutory dues referred in sub-clause (a) which have not been deposited with
the appropriate authorities on account of any dispute except for the following:

Nature of
Statute

Amou nt
(Rs. in
Crores)

Period
(A.Y.)

Forum where appeal is
pending

lncome Tax 10 71 2017 -18 crT (A)
lncome Tax
lncome Tax
lncome Tax
lncome Tax

11 29 2015-16 CIT (A)
41 62 2014-15 CII

Regd. Office :

8-225, sth Floor, Okhla lndl. Area
Phase - 1, New Delhi -'110020

Ph.: 011.47011850, 51, 52, 53
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Website : www.opbco.in

(A)

v t

tx.

1.86 2013-14 _!lr (A)

According to the information and explanations given to us, no transactrons were
surrendered or disclosed as income during the year in the tax assessments
under the lncome Tax Act, 1961 (43 of 1961) which have not been recorded in
the books of accounts.

a. According to the information and explanations given to us, pursuant to
receiving the approvals for rescheduling the loans from the lenders, the
company has not defaulted in repayment of its loans or borrowings or in the
payment of interest thereon to any lender.

b. According to the information and explanations given to us including
confirmations received from banks/ financial institution and other tenders and
representation received from the management of the Company and on lhe
basis of our audit procedures, we report that the Company has not been
declared a willful defaulter by any bank or financial institution or other lender

c. ln our opinion and according to the information and explanations gtven to
us, the Company has not raised any money by way of term loans during the
year and there has been no utilisation during the current year of the term
loans obtained by the Company during any previous years. Accordingly,
reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

d. ln our opinion and according to the information and explanations given to
us, and on an overall examination of the financial statements of the Company,
funds raised by the Company on short term basis have not been utilized for
long term purposes.

LA
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c. According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi company and therefore clause 3(xii) of the Order
related to such companies is not applicable to the Company.

ln our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in
compliance with sections 177 and 1BB of the Act, where applicable. Further, the
details of such related party transactions have been disclosed in the standalone
financial statements, as required under Accounting Standard (AS) 18. Related
Party Disclosures specified in Companies (lndian Accounting Standards) Rules
2015 as prescribed under section 133 of the Act

(a) ln our opinion and according to the informatron and explanations gtven to us,
the Company has an internal audit system as required under section 138 of the
Act which is commensurate with the size and nature of its business.

(b) We have considered the reports issued by the lnternal Auditors of the
Company till date for the period under aud it.

LA
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x

e. The Company does not have any subsidiaries, Joint ventures or assocrate
companies and therefore the clause 3(ix)(e) and 3(ix)(f) is not applicable

a. The company has not raised any money by way of public offer or further pubric
offer (including debt instruments), during the year. Accordingly, reporting under
clause 3(x)(a) of the order is not applicable to the company.

b. According to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or (futty,
partially or optionally) convertible debentures during the year. Accordingly,
reporting under clause 3(x)(b) of the Order is not applicable to the Company.

a. To the best of our knowledge and according to the information and
explanations given to us, no fraud by the company and no material fraud on the
Company has been noticed or reported during the period covered by our audit

b. No report under section 143(12) of the Act has been filed with the Centrai
Government for the period covered by our audit.
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b. ln our opinion and as per the information and explanations provided to us,

there is no core investment company within the Group (as defined in the Core

lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable.

According to information and explanations given to us by the mana-gement' the

"o.prny-hr. 
not entered into any non-cash transactions with any of its directors

o,. p"oo|. connected with the diiectors during the year. Therefore, clause 3(xv)

of the Order is not aPPlicable.

a. ln our opinion, in view of its business activities, the Company is not required

to be regisiered under Section 45lA of Reserve Bank of lndia Act, 1934 Hence,

reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable

Regd. Office :
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xx

The Company has incurred cash losses
preceding financial years amounting to Rs
respectively.

n the current and immediately
8,092 lacs and Rs.6,115 lacs

There has been no resignation of the statutory auditors during the year
Accordingly, reporting under clause 3(xviii) of the Order is not applicable to the
Compa ny.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the plans of the Board of
Directors and management, we are of the opinion that no material uncertainty
exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
rs not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

According to the informatron and explanations given to us, the Company does
not fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and

a ) of the Order is not applicable to thexaccordingly, reporting under cl
Company. .GtAE
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The reporting under clause 3(xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

FRN.000018N/Ns00091
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(ATUL BAGLA)
PARTNER
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ANNEXURE- II TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(0 under'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

We have audited the internal financial controls over financial reporting of URJAA
METALICS PRIVATE LIMITED ("the Company") as of 31"t March 2023 in conjunction
with our audit of the standalone financial statements of the Company for the year ended
on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internai control
stated in the Guidance Note on Audit of lnternal Frnancial Controls Over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparatron of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting with reference to these standalone financial statements based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 201 3,

to the extent applicable to an audit of internal financial controls, both issued by the
lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audrt to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting with reference to these standalone financial statements was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting with reference to these
financial statements and their operati
controls over financial reporting inc
financial controls over financial report

ess. Our audit of internal financial
g an understanding of internal
ce to these standalone financial

A Limited Liability Partnership with LLP Registration No. AAM{855
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CHARTERED ACCOUNTANTS

to these financial statements

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financral
reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company

(2) provide reasonable assurance that transactions are recorded as necessary 10

permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are berng
made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regardrng prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the flnancial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected Also
projections of any evaluation of the internal frnancral controls over frnanctal reporlrng

to future periods are subject to the risk that the internal financial control over financial
reporting may become inadeq uate of changes in conditions, or that the

degree of compliance with the poli ures may deteriorate

Regd. Office :

8-225, sth Floor, Okhla lndt. Area
Phase - 1, New Delhi -.,1OO2O

Ph.: 011-4701'1850, 51, 52, 53
E-Mail : admin@opbco.in
Website : www.opbco.in

statements, assessing the risk that a materiar weakness exists, and testing andevaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor,s judgment, including
the assessment of the risks of material misstatement of the finan-cial statements,
whether due to fraud or error.

we believe that the audit evrdence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the company's internal financral controls
system over financral reporting with reference to these standalone financrar
statements.

Meaning of lnternal Financial controls over Financial Reporting with reference

-o

A Limited Liability Partnership with LLP Registration No. AAM'4855

./--_-_

.r)k



C& O P BAGLA & CO LLP
Regd. Office :

8-225, 5th Floor, Okhla lndl. Area
Phase - 1, New Delhi - 110020

Ph.: 01147011850, 51, 52, 53
E-Mail : admin@opbco.in
Website : www.opbco.in

CHARTERED ACCOUNTANTS

Opin ion

ln our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting with reference to these standalone financial
statements and such internal financial conlrols over financial reporting were operating
effectively as at 31st March 2023, based on the internal control overfinancial reporting
criteria established by the company considering the essential components of internal
control stated in the Guidance Note on "Audit of lnternal Financial Controls Over
Financial Reporting" issued by the lnstitute of Chartered Accountants of lndia

ForOPBagla&CoLLP
CHARTERED ACCOUNTANTS

FRN.0000't8N/N000091

PLACE:
DATED:

NEW DELHI
3t-cA- 2o23

(ATUL BAGLA)
PARTNER

M.NO.91885
UDIN : z3o S l8B5[0 tn]sp 6 o86

q.
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URIAA METALICS PRIVATE TIMITED

(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Regd office : 2(N, NirmalTower, 26,

Barakhamba Road, Connaught Place

New Delhi-u0001

Ealance sheet as at 31st March, 2023
({ in Lakhs

As at 31st March, 2022Note No As at 31st March, 2023Particulars

(1)

\21

(3) Current Uabilities
(a) Short-Term Borrowin8s
(b) Trade payables

{i)Totaloutstanding dues of micro enterprises and small

enterprl5es;and
(ii)Totaloutstandin8 dues of non micro enterprises and

smallenterprises; and
(c) Other Current liablilities
(d) Short-Term provlsions

EQUITIES AND LIAEIIITIES

reholder's Funds

Non Current Uabilltles
(a) Long -Term borrowinSs
(b) Lon8 -Term Provisions

(a)Share Capital
(b) Reserves and Surplus

Note '1
Note- 2

Note -3

Note -4

Note -5

Note -6

Note -7

Note -8

6,O19.U

295.81

14,083.52
(52,439.55)

73,407.24

75.73

21,783.71

1,652.80

18.02

4.57S.00

217.O8

14,083.52
(51,861.73)

67,8tO.1L

63.46

L3,425.36

1,216.76

15.48

54,957.11 49,545.

t2t

I

(1) ilon Current fusets

(a) Property, PIants and Equipment and tntangible Assets
(i) Property, Plant and Equipment

(c) Other non current assets

Currenl Assets
(a) lnventories
(b) Trade Receievables
(c)Cash and Bank Balances
(d)Short Term loans and advances
(e) Other current assets

Note -9

Note -10

Note -11

Note -12

Note,13
Note -14

Note -15

29,8r'0.72

898.47

6,95s.24

15,982.93

107.08

1,076.53

96.15

3L,776.r3
732.90

5,417.61

10,842.99

204.16

281.28

290.s2

TOTAI- 54,957.11 49,545.64

dXJ P6os6

\,/

q4r O):t

per our report of even date annexed

DlNr 08136201

rvedi

uDlN: a3oEtg B5

000018N/N500091

For and on behalf of the Board of Directors of
Urjaa Metalics Private Limited

A//
\,/

Rajelh Jain

0irector
DIN: 06950321

Atul Bagla

Partner
M.No.91885

Gunjan Jain

Company Secretary
lCSl M.No: A57194

Place i Gurugram
oate I vt. og-2023

For O.P. Bagla & Co. t-t-P

Charte.ed Accountants
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URJAA METATICS PRIVATE TIMITED

(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Regd office : 204, NirmalTower, 26,

Barakhamba Road, Connaught Place

New Delhi-l10001

Statement of Profit & Loss for the Period ended on 31st March, 2023

3lst March 2023
Year Ended

31st M 2022
Year Ended

Particulars Note No.

121,532.86

236.90

113,332.29

33.95
Revenue from Operations

Other lncome

Note -16
Note -17

721,769.75 1r3,356.2STotal lncome ( l+ ll )

Cost of Materials Consumed

Change in lnventories of Finished Goods

Change in lnventories of Work in Progress and Stock in

Trade

Employees Benefits Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Note -18
Note -19
Note -19

Note -20
Note -21

Note -22
Note -23

109,859.16

95.63
(1,718.ss)

7,737.4L

10,955.03

2,486.O2

8,932.48

102,159.63
(76.s8)

(1,384.7s)

7,520.74

8,562.93

2,409.77

8,690.05

Total Expenses 132,147.58 121,891.80

(10,s77.83) (8,s2s.5s1

1,184.84

(10,s77.83) (9,710.40)

v t

tx

Proflt before Exceptionaland Extraordianry ltems and Tax (lll
tv)

Exceptional ltems

Profit before Extraordinary ltems and Tax (V - Vl)

Extraordinary ltems

Profit before Tax (VIl -vlll)

Tax Expenses

Current Tax

Deferred Tax

Note -24

(10,577.83) (9,710.40)

Profit(Loss) for the Period (10,s77.83) (9,710.40)
Earning Per Share

Basic Earning Per Share ((in <))
Diluted Earning Per Share ((in <))

Note -25
Note -25

(7.s1)
(7.s1)

(6.8e)
(6.8e)

Significant Accounting Policies & Notes are an integral part
of the financial statements

1
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tul Bagla

For and on behalf of the Board of Directors of
Uriaa Metalics Private Limited

o/
\,'./

naiel[r lain
Director
DIN:06950321

Director
DIN;08135201

Place : Gurugam
Date :31-08- 20 z3
uDlN: 1 je919956 q uElp 6oSd

Gunjan Jain
Company Secretary
lCSl M.No: A57194

As per our report of even date annexed,
For O.P. Batla & Co. LLP

Chartered Accountants

Partner
M,No,91885 rsoolh
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URJAA METATICS PRIVATE LIMITED

(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Cl N : U27 100D[2OL2PT C24339 6

Regd Office : 204, Nirmal Tower, 26,

Barakhamba Road, Connaught Place

New Delhi-110001

cash Flow statement for the year endedj[!t14aleh.202:!
(< in Lokhs)

As on

31st March,2023
As on

31st March, 2022
S, No Particula.s

{10,577.83)

2,486.O2

10,955.03

14.80

2,409.77

8,s62.93

1,184.84

19.40

(9,710.40)

8,437.08
436.04

(s,139.94)
(1,s37.56)

(7ss.2s)

2,474.02

t94.37
(16s.s7)

10,323.21

'782.46)
14,737.47)

i'7,647.79)
(18s.03)

2,466.55

1266.72].
(353.22)

4,307.19 4,813.08
4,307.79 4,813.08

(ss0.62) (93s.e8)
(ss0.62) (e3s.e8)

210.53

(4,064.19)
1,000.00

4,678.70].
(3,8s3.66) (3,678.70)

(97.08)

204.16
198.41

5.15

B,

c.

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before Tax

Adjustment for:
Add : Depreciation & Amortization Expense

Add: lnterest & Finance Charges

Add: Exceptional ltems
Add: Provision

Operatlng Profit before working capital changes

Chanses in Workins Caoital

lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in Other Current Liabilities
Decrease/(lncrease) in Trade Receivables

Decrease/(lncrease) in lnventories
Decrease/(lncrease) in Short Term Loans & Advances

Decrease/{lncrease) in Long Ierm Loan5 & Advances

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Other Non Current Assets

Cash generated from Operations
Net Cash Flow from operating activities

Acquisition of Fixed Assets

Net Cash Flow from lnvesting activities

Proceeds/(Repayment) of Long Term Borrowing
Proceeds/(Repayment) of short Term Borrowing
lnterest and Finance Charges

Net Cash Flow from Financing activities

Net lncrease /{Decrease) in cash and cash equivalents (A+B+C)

Add:- Cash & Cash Equivalents at the beginning of the year

TIES:CASH

ES:

FI-OW FROM INVESTING

CASH FROM FINANCING

Cash & Cash Equivalents atthe Closing of the year 107.08 204.76

\z
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Bagla

: 000018N/N500091

For and on behalf of the Board of Directors
uriaa Metalics Private t-imited

0,
\/

najeL tain
Director
D|Nr 05950321

Place : Gurugram
Date:3t-08-2023
uDrNr 23oJr 8S 

'gqd 
tl Pa o 55

Gunjan Jain
Company Secretary
lCSl M.No: A57194

As per our report of even date annexed.
For O.P. Eagla & Co. tLp
Chartered Accountants

Director
DIN:08135201

h\".*t\:
Partner

M.No.91885
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URIAA METATICS PRIVATE LIMITED

Notes to fina I statements for the vear ended 3 lst March 2023

Corporat€ lnformatlon

URiA Metalics Private Limited ('the company') is a Private Limited Company domiciled in lndia and incorporated under the provisions of the Companies

1956. The company is primarily engaged in the field of manufacturing, trading and Job work of basic iron and steel.

1

ese financial statements have been prepared to comply with the Generally Accepted Accounting Principles in lndia (lndian GAAP), including

Accounting Standards notified under the relevant provisions of the Companies Act, 2013

1,2 Use of Estlmates

e preparation of financial statements in conformity with lndian GAAP requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.

ugh these estimates are based on the manaSement's best knowledge of current events are adions, uncenainty about these assumptions and
estimates could result in the outcome5 requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

nt
Property, Plant and Equipments. are stated at cost, net of accumulated depreciation and accumulated impairment losses, (if any). The cost compri
purchase price, borrowing cost if capitalization criteria are met and diredly attributable cost of bringingthe assetto its working condition for the intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price,

expenditure related to an item of Property, Plant and Equipments is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standaad of performance.

All other expenses on existing Property, Plant and Equipments, including day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement of profit and loss for the period during which such expenses are incurred.
Gains or losses arising from derecognition of Property, Plant and Equipments are measured as the difference between the net disposal proceeds and the
carrying amount ofthe asset and are recognized in the statement of profit and loss when the asset is derecognized.
Copltol work'in'fiogtess.' cost of asset not ready for use before the year end are included in capital work-in-progress.

t.4 ndE
Depreciation on Property, Plant and Equipments is provided to the extent of depreciable amount on the Straight tine Method (SLM). Depreciation is
provided based on useful life ofthe assets as prescribed in Schedule I to the Companies Act, 2013.

1.5 lmpairment o, TanEible Assets
An asset is treated as impaired when the carrying cost ofasset exceeds its recoverable value. An lmpairment loss is charged to the profit & Loss Account in
the vear in which an asset is identified as impaired. The impairment loss recoSnized in prior accounting is reversed if there has been a change in the
estimate of recoverable amount.
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l.6lnventories
nventori e a re va ued as fo

lo
nd nts d at of cost a nd al ate rial and other items hel d u5e tn

(i R mate ria s, sto re5 a com pone a re va e

be cost if he fint shed prod ucts n ch they be rnco rpora ted a re expected to be sotd at or a bove
product ion of nventories a re not written

cost. Cost is determined on FIFO basis

(ii) work-in-progress is stated at cost till such time as the outcome ofthe project cannot be ascertained reliablY.

(iii)work-ln-Progress and Finished goods are valued at lower of cost and net realizable value'

cost includes direct materials and tabour and a proportion of manufacturing overheads based on normal operating capacity. cost of finlshed

includes excise duty.

(iv) Net realizable value is the estimated sellinS price in the ordinary course of business, less estimated costs of completion and estimated costs necessary

to make the sale.

7.7

(i) Revenue from sale of goods is recognized when all signilicant risks and rewards of ownership are transferred to the buyer (usually, at the point

dispatch to customers).sales are exclusive ofGoods & Services tar

(ii) lnterest income is reco8nized on accrual basis.

1,8 Foreign Exchanpe Transactions

(i) lnitlal Recognltion: Foreign currency transactions are recorded in the reporting currency, by applyingto the foreiEn currency amountthe exchange ra

between the reporting currency and the foreign currency at the date ofthe transaction.

(il) Converslon: Foreign currency monetary items are restated at the exchange rate prevailing on the balance sheet date. Non-monetary items which a

carried in terms of historicalcost denominated in a foreign currency are reported usingthe exchange rate at the date ofthe transaction.

(llllExchante dlfference:
Exchange differences arising on the settlement of monetary items or on reportinS such monetary items of the company at rates different from those a

which they were initially recorded during the year, or reported in paevious financial statements, are recognized as income or as expenses in the year in

which they arise, except in case of long term liabilities, where they relate to acquisition of Property, Plant and Equipments, in which case they are adjusted
o the carrying cost ofsuch assets

1.9 Emolovee Benefits
(i) Oerined Contrlbution Plan:
Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the provident fund and employee state a.e
charged to the statement of profit and loss for the year when the contributions are due. The company has no obligation, othe. than the contribution
payable to the providentfund.

(ll) Detlned Benefit Pl.n:
Post employment and other long term employee benefits such as Gratuity are recognized as an expense in the proflt & Loss Ay'c for the year in which the
employee has rendered the services.

Company is providing Gratuity as per aduarial valuation as required by AccountinB Standard 15 as plonounced by the lCAl

&
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1.10

Tax expense comprises current tax and deferred tax. Current income tax i5 measured at the amount expected to be paid to the tax authorities in

accordance with the tncome Tax Act, 1951 enacted in lndia. The tax rates and tax laws used to compute the amount are those that are enacted or

substantively enacted, at the reporting date.

Deferred income taxes reflect impact of timing differences between taxable income and accounting income originating during the current year and

reversal of timing differences for the earlier years. Deferred tax i5 measured using the tax rates and the tax laws enacted at the reporting date. Deferred

liabilities are recognized for allthe timing differences. Deferred tax assets are recognized for deductible timinS differences only to the extent thatthere

is reasonable certainty that sufficient future taxable income will be available aSainst which such deferred tax assets can be realized. Deffered tax assets

are not recognized due to lack of Virtua I certainity offuture taxable income.

1.l1Earnln( Per Shar€

Basic earnings per share are calculated by dividing the net profit/oss for the period attributable to equity shareholders by the weighted average equ

share capital outsta nding during the period & resulted amount multiplied by the respective face value of each class of equity share,

1.12 Cash & Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprises cash at bank and in hand and short-term investments with an oriSinal

maturity ofthree months or less.

1.13 Provlslons

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of resources embodying

economic benefits will be required to settle the obligation and a reliable estimate can b€ made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates.

1.14 ContinEenl liabilities and Contingent assets

A continSent liability is a possible obliSation that arises from past events whose existence will be conUrmed by the occurrence or non-occurrence of one o
more uncertain future events beyond the control of the company or a present obligation that is not recognized because it is not probable that an o
of resources will be required to settle the obligation. A contingent liability al5o arises in extremely rate cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its existence in the linancial
statements.

ContinSent assets are n€ither recognized nor disclosed in financial statements.
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URJAA METAUCS PRIVATE UMIED
(Earlier known asACC|LAuto Steels Pvt. Ltd.)

ReSd Office : 204, l{lrmal Tow€r, 25,

Barathambe Road, connaught Place

N€w Delhll(mo1

31st 2023rt 8a h,sheetN nt pa
in Lakhs)

14,600-00

14,083.52

14,600.00

14,083.52
lssu€d Subscribed and Paid upsha.e CaPital

14,0s,3s,189 {P.Y. 1408,35,189) Equity Shares of Rs 10/- each

1+0E3.5214,083,52

@E@ rGtrlrr,ffi,rr'

a) Reconclliation of the number ofshares outsiandint:

Equity shares

As at 31st March.2023 As at 31st March,2022

No. of Shares
{l ln Laths)

No. of shar€s (t in Lakhsl

At the beBinnang of the year 140,835,189 14,083.52 140,835,189 14,083.52

Add:lssued/(Cancelled) d!rinB lhe year

At the end of the year 1{',835,189 14063.s2 140,8!5,189 14083.52

shareholder' holdlng h the

Name ofshareholdel
As at 31st March.2023 As at 31st March,2022

No. oI Shares %aee No. of shares %aEe

AEradeeo Realtors Private Limited 0.00% 3,089,37s 2 t9v.

Asian colour Coated lspat Limited 3,906,989 2.77% 3,906,989 2.17%

Clubteven Consultant' Private Limited 0.00% 2,000,000 7.42%

Essan Estate Developers Private Limted 0.00% 3,089,87s 2.19%

M/s ritan GlobalFz LLC t72,427,520 80.11% 0.00%

5,000 0.00% 5,000 a vJv.

24,090,680 t1.11% 0.00%

Shivij lnfranructure & Projecb M. Ltd. 0.00% 15,734,700 11.88%

T€rar St€els Private timit.d 0.00% 74,529,4N 13.16%

TTJ hper Private Limited 0.00% 92,294,720 55.54%

vatsal lnf riproiects Private umited 0.00% !,776,730 0.849;

5,000 Q 00% 5,000 0.00e;

c) Details ofsh.reholdiq of promoters in the

As at 31st March, 2023 A5 al31st March,2022
No. ol Sharcs aae %aBe

5,000 0.00% 5,000 0.00%

5,000 0 00% 5,000 0.00%
M/s ritan Glob.lFz -LLC \12,427,520 80.11% 0.00%
TTI lmper Private umited 0.00% 92,298,120 65.54%

TitalGlobalFz. LLc k the Holdi Co

har not isrued shares fora connderatlon otherthan cash or bonus shares du 5

As at 31st March,2023 As at 31st March, 2022

RESERVES & SURPIUS

S€curity Premlum

At the betinnint of Accounrin8 period

Addition d!.in6 th€ year

at the end of Accountin8 P€dod (t)

Atthe beginnint of Accounting Period

Iransfer hom Profit & Loss Statement durint the financiat year

At th. end ofAcco{ntint Period {I)

2,530.58 2,530.58

2,530.58 2,530.58

{54,392.31)
(10,s77.83)

l44,681.92!,
(9,7r.0.401

(64,970.13) {54,392.31)

Gross Total(r+ tt)
{52,439.5s) (51,E61.73)

r
occde

SHATE CAPIIAL

Authorised Share CaPltal

14,60,00,0@ lP.Y. r4,m,@,000) equitv shareJ of Ps. 10/- €ach

I
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as at 31st March,2023 A5 at 3rst March, 2022

TOI{G TERM EORROWII{GS

SECURED

Term Loan

From banks

trom othe. parties

tess: Current Maturities of ton8 Term Borrowings

14.10

78,122.44 7r,385.71

78.136.54

4,729.30

7t,145.1t
3,575.00

Total 73,N1.24 67,E10.71

to, plant & machinery, machinery spares, tooh & accesro.ies, ofthe project also secured by second charged on entire current assett of the comPany.

fte loan from the lender banks was assigned to M/s. Omkara tusets Reconstruction Company P\'t Ltd in previous y€ars. On 25th F€bruary 2022, the loan was renrudured by

M/s.Omkara Assets r.construction Company Pvl Ltd. Ttre said loan has .ow been assign€d by M/s. Omkara Alrets Re.onstruction Company M Ltd to M/s.Phoen[ ARC Privat€

Limited. for further detail nefer Note-29.

As at 31st March,2023 As at 3tut March,2022

LONG TERM PROVISIONS

Provision fo. Employee Benefitt 7373 63 46

f5.71 6!.46

A! al31st March,2023 As at 31st March, 2022

Not -5

SHORT TERM SORROwlNGS

SECI'REO

Curent Maturity atainst tont term borrowings

UNsECURED

Loanr repayable on demand

F.on b.nks

From other parties

4,729.30

200.54

1,$0.m

3,575.00

1,0@ 00

5,079.64 4,575.00

As.t 31st Mar€h,2023 As at 31st Marrh,2022

TRAOE PAYABLES

Dues of Micro and Small Enterprises

Other Trade Payables
295.81

21,183.71
217.O8

13,425.35

22,079.52 73,642.44

Tjade Pavable Ageing schedule as at March 3L,2023
MSME Other' Dkputed du€s.M5Ma Oirputed duer- Othe.sOutslindlry for followln! p€rro* tom auc

(i) Not oue

{iii)1-2Years
(iv) 2-3 Years

285.17

10.10
21,344.42

438.84

0.45

295.81 21,783.71

M5ME Dlsput€d duer,MsME pispgted du6- OtheEfollowing periods trom due

{i) Not O!€

(iii)1-2 Yeals

{iv) 2-3 Years

217.0A 13,410.24

6.09

0.51

6.52
211.0A 13,42s.35

Trade Payable Atei schedule as at March 31,2022
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As at 31st March, 2023 As at 315t March, 2022

OTHER CURREI{T IIABIUTIES

Statutory Dues Payable

Advance ftom Customer

Creditors for Capital Goods

320.88

301.41

985.17

45.34

300.97

99.21

5s3.85

262.72

1,552.80 1,776.76

As al 31st M6rch,2023 As at 31st March,2022

SHORTTTRM PROVISIONS

Provision for Employee Benefitt 18 02 15.48

18.02 15.48

1t7



(Earlier known as ACCI- Auto Steels pvt. Ltd.)
Regd Office : 204, Nirmal Tower,26,
Barakhamba Road, Connaught place

New Delhi-l1000I

U R.'AA METATICS PRIVATE TIMITED

lsleig
Prope.ty, Plantend Equipment & CapttalWork tn proBress

Gross Elock DEPRECIATION/AMORTISATION NET ATOCK

Particulars
As at 01.04.2022 As at 31,03.2022As at 31.03.2023 Adjustment As at 31.03.2023 As at 31.03.2023As at 01.04.2022

PROPERTY T TQUI ENT

Build 51.82 6,429.O56.722.43461.82 2,O32.77 306.62
36,371.58 24,999.48599.09 320.14 102.03 4977,372.10

c) Furniture and Fixrures 35.10 23.972.01
14.84

offfce 24 51 4.70 3.50
56.76 29.5327.23 12.8S

7.t97.90 266.38't97.90 1.531 193.32
46,783.05 776.13320.14 47 1o2.54 2rL.OZ 17,26t.92 72

CWIP Plant & E

Total

Total a+b) 46,7$.05
956.39

(l) Addltlonal dis.losure / R€8ulatory tnformatton as required by tyorlftcadon no. GSR 207(E) d.ted 24.03.2021
The Company has not revalued its Property, Plantand Equipment durinS th€ .u rrent and previousyear.
The Company does not own any immovable property (other than properties where the Comp.ny ir the lessee and the lease agreements are duly executed in favour of the l€sse€l
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64.42

19.21
4r4l

2,446.0215,006.92

36,650.53

37.18 l!.20
29.03 20.54

11I!
t 61.s,t-

639,73

25.47

T zrsr I

| 73.05

2,339.39

22-52

f 38ss
72.95

40.08
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35.38

r"r6o3sT 231.0,

3.46T ,

I s.32 I L I-----1s,-dl

I f-

Now0slhl

\



as at 31st March,2023 as at 31st March,2022

Note -10

OIHER NON.CURRENI ASSEIS

hcome tax assets (net ofprovision,

25!.76
646.70

249.55

443.34

E98.47 732.90

Paniculars A5 at 31st Merch,2023 As at 31st March,2022

INVENTORIES

(at Con or NRv which.ver k lowed
Raw materialsj

Work-in-progress;

FinashedSoods;

Storer and spares;

3,2@.22

2,813.98

941.04

29.13

4,265.52

95.53

1,026.39

5,955,24 5,4!1.67

Parliculars A5 at 31st March,2023 As at 31st March.2022

TRAOE RECENAALES

Se.ured,.onsidered tood,
unsecured considered good;

ooubdulj

Les : Provision for Doubtful Receivables

15,934.61

1,22.47

74.08

70,720.lL
D2.84

r5,982.93 10,842.99

Undisput d Trade R.celvable-
Conrldered Goods

Undkputcd Trade Re.€iv.ble-
Conndered doubtnrl

Oi5puted Ttlde Re.elvable-

Considered good
Dhputed Tlade Re.eivable-

Conrider€d Doubttul

Outstandin! tor followtng pcriods from due

(i) Unbilled

(ii) L€ssthansmonths
(lli) 5 months - 1y€ar

{iv) 1-2 Y€art
(vl2-3Years
(vilMorethan 3 Years

14,623.88

1,310.73

0.53

0.29

121.59

15,934.51 122.47

Trade Receivable Ageing schedule as at March3L,2023

Trade Receivable Ageing schedule as at March 37,2022

Undlsputed Trade Rec€ivable-

Considered Goods
Undkputed Trdde Receivable-

Coosider€d doubttul
Dhputed Tlade Receivable-

Considercd good
Oisputed T6de Receivable-

Consld€r€d Ooubttul

Ourstanding for followlnt p€rio& ftom du.

{i) Unbilled
(ii) Le3sthan6months

{iil)5 months - 1 year

(iv) 1-2 Years

(v) 2-3 Years

(vilMorethan 3 Y€als

10,650.98

69.13

0.29

8.ito

114.19

10,720.11 722.44

E
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As at 31st March,2023 As at 31st March,2022

Note.13

CASH ANO BANK BATANCES

c.rh and cash equlval.nts
Balances with banksj

cash on hand;

Bankdeposit (FDR) {Maturity Lessthan 12 Month,

42.13

!4.94

50.00

145-85

8-31

50.00

107.08 204.16

As at 3lst March,2023 As at 31st March,2022

SHORT TERM LOAIIS AI\IO AOVANCES

uhsecur.d,.onsidered good,

Advancetiven to slpplierr aod Othe6

tess ; Provision for Doubdul Advances

Capital Advance tiven to suppliers

'1,070.21

37.22

239.U
8.87

1,032.99

38.04

5.49

230.78

50.50

1,076.53 281.28

As at 31st March,2023 As at 31st March, 2022
t{ote -15

OYHER GI,RREI{T ASSEIS

P.epaid Elpenses

Accrued lnterest

Brlance with RevenueAuthoritiesfor tndirecttaxes

67.33

2.68

26.15

0.45

221.45

96.15 290.52
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URJAA METATICS PRIVATE LIMITED
(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Regd Office : 204, Nirmal Tower, 26,
Barakhamba Road, Connaught Place

New Delhi-110001

Notes to and forming Part of Profit and Loss Account for the period ended 31st March,2023
({ in Lakhs)

Particulars
Year Ended

31st March, 2023

Year Ended

31st March, 2022

Note -16

REVENUE FROM OPERATIONS

Sale of Products

Sale of Services

Other Operating lncome

120,503.92

7,4L5.92

L70,943.77

237 r.O7

43.93

Total Gross Revenue 12t,9L9.84 113,358.11

Less: Rebate & Discount 386.97 25.82

Total Net Revenue L2,.,532.86 L13,332.29

Note -17

OTHER INCOME

lnterest on FDR

Notice pay Recovery

Misc lncome

Foreign Exchange gain

Balance Written back

0.45

1.55

31.96

Total 236.90 33.95

Note -18

COST OF MATERIAL CONSUMED

Total Purchases

Freight & Forwarding Charges (lnwards)

Less: Rebate Received

Packing Material Charges

113,330.59

4,049.27
t02,o17.42

389.85

t09,281.42

577 .7 4

101,627.57

542.06

Total
109,859.16 102,169.63

I
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2.47

0.65

7.70

1.00

231.08

773,077.L6

313.53
101,958.24

59.18



Notes to and form Part of Profit and Loss Account ended 31st Match,2o2:Jfor
t in Lakhs

Year Ended

31st March, 2022
Year Ended

31st March, 2023Particulars

336.01

29.13

29.t3

3,200.22

306,88(3,171.091

2,574.89

4,266.52

4,266.52

2,813.98

(1,691.53)1,452.55

19.05

95.63

95.63

(76.s8)95.63

Note -19

change in lnventories of Finished Goods, WIP and Stock in Trade

opening Stock in Trade

Closing Stock in Trade

Change in Stock in Trade

opening Work in Process

Closing Work in Process

Change in work in Process

Opening Finished Goods

closing Finished Goods

Change in Finished Goods

(1,461.32)|t,622.92l.Total

Note -20

EMPTOYEE BENEFITS EXPENSES

salary, wages & Others

Contribution to Provident Fund & ESI

Contribution to Welfare Fund

Staff Welfare

7,692.O7

3L.84

0.63

13.28

L,482.09

26.42

0.58

11.65

Total t,737.81 t,520.74

Note -21

FINANCE COSTS

lnterest to Term Loan

lnterest on MSME Vendor
lnterest to Others

Bank Charges incl Bank LC Charges

10,465.84

18.74

470.00

0.45

8,2s8.24

0.92

297.35

6.41

Total 10,955.03 8,562.93

Note -22

DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation on Property, Plant and Equipments 2,486.02 2,409.77

Total 2,4a6.O2 2,409.77
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Notes to and formin Part of Profit and Loss Account riod ended 31st March zo23for
l in Lakhs

Year Ended

31st March,2022
Year Ended

31st March, 2023Particulars

Note -23

OTHER EXPENSES

Audit Fees

-As Audit Fees

-For Tax Matters

Busines5 Promotion ExPenses

Canteen Expenses

CNG Charges

Commission on Sale

Computer Software Expenses

consumables & stores Expenses

Conveyance Expenses

Director Sitting Fees

Export Expenses

Ocean Freight

Other THC Chrages

Freight on Export Sale

Other Export Charges

Commisslon on Export

Fees & Taxes

Festival Celebration Exp

Foreign Exchange Fluctuation
treight Outwards

House Keeping Expenses

lnsurance Expenses

Job Work Charges

Legal & Professional Charges

Loss on Sale of Fired Assets

MedicalExpenses

Misc Expenses

Postage Expenses

Power Expenses

Printing & Stationery
Provision for Doubtful Debts

Provision for lmpairment of Doubtful Advances

Recruitment Expenses

Rent Expenses

Repairs & Maintenance Expenses (Building)

Repairs & Maintenance Expenses (Machinery)
Repairs & Maintenance Expenses (Others)

Security Charges

Telephone Expenses

Testing Expenses

Tour & Travelling Expenses

Truck Running & Maintenance
Vehicle Hire Charges

Vehicle Repairs & Maintenance
Visitors Expenses

Water Charges

Weighing Expenses

7,077.23

19.60

101.08

950.47

358.57
14.48

2.51

9.74

7.41

2,72s.06

8.M
14.08

28.35

0.59

658.14

19.05

288.02

19.06

39.44

7.99

1.99

189.33

72.95

10.83

5.16

2.76

180.06

3.50

0.s0

0.87

0.38

0.11

23.O7

42.74

4.02

7,887.34
104
a.44

677.L4

44.62

9.OO

4L.74

30.31

8.87

L.r4
11.49

7.64

2,132.39

r0.27

361.94

2L.53

351.10

18.72

34.53

9.07

44.55

20.79

11.15

1.62

9.82

190.29

1.02

3.00

0.50

26.91

20.80

1,512.00

549.50

3.41

49s.99

36.00

4.00

266.52

49.86

104.51

70.29

162.O!

14.45

5.29

30.44

457.97

23.L4

43.74

1,033.97

560.41

Total
8,932.4A 8,690.0s

LA&

Note -24

Exceptional ltems
Provision for Bad & Doubtful Debts
Bad Debts Written-off
Other prior peroid Expenses

SP

(1,518.47)

2,652.23

51.09

Total

Nefl oolha
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URJAA METATICS PRIVATE I.IMITED

(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Regd Office : 204, NirmalTower,26,
Barakhamba Road, Connaught Place

New Oelhi-110001
(( in Lakhs)

Note 25:

Note 26:

Note 27:

E mint Pe, Shares (EPSI

Eaming pershare ls calculat€d ln accordance wfth Accountlng Standard 2G"Eamin8 perShare'- (AS20), notifled bythe Company's (fucourting Standards)

Rules, 2006 (as amended).

31.03.2023 31.03.2022

Profit afterTax (10,577.83) (9,710.40)

Weighted Average Numberofshare 140,835,189 140,835,189

Basic Eaming Pershare (in I) (7.51) (6.89)

Diluted Earning Pershare (in l) (7.51) (6.89)

ln the opinion ofthe Board of Directors, allthe current assets, loans and advances hav€ a value on realliation in the ordinary course of business at least

equalto the amount at which they are stated and allthe known liabiliti€s have been provided for.

nebt€d Party Disclosure

{i}As perAccounting Standards lS, the disclosures oftransactions with the related panies are given below:-

Holding Company 1. M/s. Titan Global FZ-LLC

Key Management Personnel (KMP) 1. Rajiv Chaturvedi (Dlrector)

2. Rajes h .lain (Dlrector) (Appointed - 27 /o3/2o23)
3. Pradeep Shanka r {Director) (Appointed - 31103/2023)

4. Gunjan lain (Company Secretary)

1. Transactions during the year

Name of the Party Nature ofTransaction 31st March,2023 31st March,2022

II rs. 6unjan Jain (Company Secretary)
Salary &
Reimbursement

5.60

Mr iv ChatuNedi (Di 49.25 44.08

Balances outstanding at the end ofth€ year

Nafie oI the Party 31st March,2023 31st March,2022
Gunjan Jain (0.42)

Mr. Rajiv Chaturvedi (Diredor)

LA E aq
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Note 28:

Note 29:

Note 30:

Based on information availablewith the company there are dues to Micro, Small& Medium Enterprises as defined in Micro, SM€ development Act.2006 as

at 31.03.2023 and company have filed MSME-1.

Particulars 31st Mar.h,2023 31st March,2022

Principal amount outstanding
lnterest on Principalamount due
lnterest and Principalamount paid beyond appointment date

The amount of lnterest Due and Payable for the period of delay in making

payment (which have been paid but beyond the appointment date during the
year) but without adding the amount of interest specified under MSME

The amount oflnterest accrued and remaining unpaid atthe end oftheyear

The amount of further interest remaining due and payable even in the
succeeding years, untilsuch date when the interest dues as above are adually
paid to the Small enterprises, for the purpose of disallowance as a deductible
expenditure underSection 23 of [rSME D€velopmentAct.

295.81

74.74

217.08

0.92

Allsecured loans ofthe company had been puchas€d by Omkare Assets Reconstruction Company Pvt. Ltd by March 2021. Company had paid an amount of
Rs 6,870.00 Lacs till March'2022 to Omkara ARC. Omkara Assets Reconstruction Company Pvt. Ltd had, on 28th March, 2022 assign€d the above loan

together with all the underlyinB security interest and rights to Phoenix ARc Private Limited. The company had signed l-OA with Phoenix ARC h^ Ltd in
June'2023. tu per the terms of the LOA, the original debt was restructured and requked the Company to pay a total amount of Rs. Rs. 15,047.32 Lacs

against its outstanding loan amounts as per repayment schedule provided in the .bove m€ntioned document in specified lnstallments extended to April,
202s.

The company is regularin payinSoff its debt obliSations during FY'23 as perthe repayment schedule mentioned in the restructuring approvaland paid off
an amount ofRs 3,575.00 Lacs in FY'23. fhe impact of restrudurinS shall be recognized in financial statements upon successful repayment ofcomplete
approved restruduring debt i-e. Rs. 15,047.32 lacs.

t the inpod ol rcstntctuing ol debt ls consldered ln cufient rinonclol Wot endlng ot 37.03.2023, the lkt-wonh ond P.orft Belorc Tox would b. os

Net-worth Rs.18,281Lecs & Profit Eefore Tar Rs.56,050tacs

fhe Company is confident of availing the benefits of the restructurin8 arrangement and based on the sam€, these financiel statement have been prepared

on 'going concern' basis.

Omkara Assets Reconstruction Company Pvt. Ltd has on 28th March, 2022 aJsigned the above loan together with all the underlying securlty interest and
rights to PhoenixARC Private Limited.

Additional loformation Pursuant to Para 5 ofthe part ll of Schedule lll ofthe Companies Act, 2013:

a) Exp€ndfture in ForelSn Currency

PARTICULARS
A5 at 31st March,2023

(Rs.ln takhsl
As at 31st March,2023

(Rs. ln Lakhs)

a) CapitalGoods

b) RawMaterials/Chemicals

c) Spares and Consumables

blEarnins ln Foreign Currency (on acc.ual basis)

PARTICUTARS As at 31st March,2023
(Rs.ln takhs)

As .t 31s! Mafth,2023
(Rs.ln Lakhsl

FOB Value of Expotu 3,940.93

ttz'



Note 31: Contingent tiebilities and Commilm€nts
As at 31st Marah, 2023

(Rs.ln Lakhs)

as at 31at March,2023

{R5. rn rekhs)

Operating tease Commitments -Company ai lessee

The company has obtained Factory premlses, StaffResidence on oPeratins lease.

Lease payments of Rs. 658.14 takhs (March 31, 2022 - Rs. 361.94 Lakhs ) have

been recoSnized as an expense in the statement of profit and loss durlnS the

The future minimum lease payments under non-cancellable operating leases are

Not laterthan one year

Laterthan one yeerend not laterthan five years

Later than five years

TOTAL

Contingent Liabilities

lmport under EPCG Scheme lmport Export Policy 2015-20shallbe subjectto an

export obligation equivalentto 6times ofduty saved on capitalgoods, to be

fulfilled in 6years reckoned from date ofissue ofAuthori2ation.
Export Obligation is fulfilled by the company, however licences had not yet been

redeemed by DGFT, though applied for redemption.

lncome Tax Outstanding Demand

AY 2013-14

AY 2014,15

aY 2015-16

A\ 2076-17

AY 2017,18

Not€:-Appeals are pending with CIT lncome Tax.

Ca pital Commitments

458.58

2,079.94

11,875_12

14,414.25

Nil

185.60

4,162.15

t,729.32
1,705.73

1,070.8s

496.61

645.08

2,652.O4

12,23a.27

15,535.33

24,999.76

185.50

4,162.15

1,129.32

1.105_13

1,070.85

620.88
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UR'AA METATICS PRIVATE TIMITED

(Earlier known as ACCIL Auto Steels Pvt. Ltd.)

Regd office : 204, Nirmal Tower, 26,

Barakhamba Road, Connaught Place

New Delhl-l10001

Note 32:

Additional disclosure / Regulatory tnformation as requiled by Notiffcatlon no. GSR 207(El dated 24'03.2021 which are not covered ln

any oI the notes above

(i) Loan or advances granted to the plomoters, direclort .nd KMPs and the related Partles:

No loan or advances in the nature of loans have been granted to the promoters, directors, key managerial persons and the related

parties (as defined under the companies Act, 2013), either severally or jointly with any other person that are:

(a) repayable on demand or
(b) without specifying any terms or period of repayment

(ii) No proceedings have been initiated or pending againrt the company for holding any benami property under the Eenami

Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(iii) Reconciliation of quarterly statement ot current assets filed with banks or financial lnstitutions

The Company's borrowings from Banks were taken over by ARC. The company is not required to file any statements regarding current

assets with the ARC.

(iv) willtul Deraulter
No bank has declared the company as "willful Defaulter"

(v) Relationship with struck-otf Companies:
There are no transaction with the companies whose name is struck off under section 248 of the Companies Act, 2013 or section 550 of
Companies Act, 1956 during the year ended 31 March 2023 and the year ended 31 lvlarch 2022.

(vi) Retist.ation of charges or ratisfaction with Registrar of Companies:

All applicable cases where registration of charges or satisfaction is required with Registrar of Companies have been done. No registration

or satisfaction is pending at end oflinancial year 2022-2023.

(vii) compllance with numbe, of layers of companies
No layers of companies has been established beyond the limit prescribed as per above said sedion / rules.

(viii) Compliance with app.oved scheme(s) of Arrangements
No scheme ofarrangements has been approved by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013

Utilisatlon of Borrowed funds and share tum:
Particulars

No funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate Eeneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Eeneficiaries;

No such transaction has taken place

during the year

No funds (which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity ("Funding parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries,,) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

No such transaction has taken place

during the year

cLA&
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(x) Undisclosed lncome
There is no such income which has not been disclosed in the books ofaccounts. No such income is surrendered or disclosed as income

during the year in the tax assessments under lncome Tax Act, 1951.

(xi) Details of Crypto Currehcy or Virtual Curency
Particulars 31st March, 2023 31rt March, 2022

Profit or loss on transactions involving Crypto currency or
VirtualCurrency

No Such Transaction during the
year

No Such Transaction during the year

Amount of currency held as at the reporting date No Such Transaction during the
year

No Such Transaction during the year

Deposits or advances from any person for the purpose of
trading or investing in Crypto Currency / virtual currency

No Such Transaction during the
yea r

No Such Transaction during the year

(xii) Utilization of Borrowings
The company has not taken any Term loan from Banks or Financial lnstitutions during the year.Hence disclosure requirement for
utilisation of borrowing is not applicable.

(xiii) Corporate Social Responsibility Expenditur€
The company does not fulfil the criteria as specified u/s 135(1) of The Companies Act,2013 read with the Companies(Corporate Social

Respnsibilty Policy) Rules,2014. Therefore company is not required to spend any amount on CSR Activities and the disclosure5 in this
respect are not applicable.
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UR'AA METATICS PRIVATE TIMITED
(Earlier known as ACCIL Auto Steels Pvt. Ltd.)
Regd Office :204, Nirmal Tower,26,
Barakhamba Road, Connaught Place
New Delhi-110001

Note 33:
Analytical Ratio

Ratio Reason for VariancesNumerator Denominator Current Year
Previous

year
96 uarience

Current Ratio Current Assets Current Liabilities 0.81 0.88 -7.31%
Debt Ratio Total Debt Shareholder's Equity (1.64) 17.e2\ -74.21%

Debt Service Coverage

Ratio
Change is on account of
reduction in debt payments

Earnings for debt service = Net
profit after taxes + Non-cash

perating expenseso

Debt service = lnterest + Principal

Repayments
0.69 0.49 40.840/.

Return on Eq uity Ratio
Net Profits after taxes -
Preference Dividend

Average Shareholder's Equity NA NA

lnventory Turnover (in
times)

Cost of Goods sold Average Inventory 28.96 -23.55%

Trade Receivable

Turnover Ratio

Net credit sales = Gross credit
sales - sales return

Average Trade Receivable 9.06 -27.5t%
Due to significant increase in

average outstandinS

balances at year end

Trade Payables Turnover
Ratio

Delayed payment to vendors

resulted in significant

increase in average

outstanding balances of
vendors at year end

Net credit purchases = Gross

credit purchases - purchase

return
Average Trade Payables 6.15 12.05 -48.94%

Net Capital Turn over
Ratio

Due to Negative Working
Capital

Net sales = Total sales - sales
return

Working capital = Current assets -
Current liabilities

(21.6s) (46.s7], -53.89%
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Net Profit Ratio (8. s7 ) L.58%Net Profit Net sales = Total sales - sales return (8.70)

Due to increase in comPanY's

operating income (EBIT) in

comparision to previous year

Return on Capital

Employed
(3.32 ) -735.54%

Ea rnings before interest and

taxes

Capital Employed = Tangible Net
Worth + Total Debt + Deferred Tax

Liability

7.2L

Return on lnvestment NA NA

Previous Year's figures have been regrouped/ reclassified wherever considered necessary to make them comparable with the current year's classification/ disclosure

Note 34:

Significant Accounting Policies & Notes are an integral part of the financial statements
As per our report of even date annexed,

For O,P. Bagla & Co. LIP
Chartered Accountants
FRN : 00fl)18N/N500091

For and on behalf of the Board of Directors of
Urjaa Metalics Private Limited

['*.Ne
Raliivp@!urvedi
Director
DIN:08136201

$
\

Atul Bagla

Partner
M.No.91885

Rajesh Jain

Director
DIN:05950321

d Acq (,*Y\*
Place : Gurugram

Gunian Jain

Company Secretary
lCSl M.No: A57194Date : 3l -o *2 L
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